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Abstract

Background and Objective: The institution of Waqf, as a deeply rooted socio-economic institution
in Islamic civilization, possesses vast assets whose optimal management necessitates a
transparent and efficient accounting system. This paper aims to conduct a systematic review
of the existing literature and studies in the field of Wagf accounting.

Methodology: This research is theoretical, conducted using a descriptive-analytical method.
The necessary data was collected through library research and content analysis of upstream
documents, reputable scholarly articles—with an emphasis on sources published after 2018—
standards from international bodies (such as the Accounting and Auditing Organization for
Islamic Financial Institutions (AAOIFI)), and successful national experiences, exemplified by
Indonesia’s Statement of Financial Accounting Standards No. 112.

Findings: The findings indicate that the unique nature of Waqf, comprising the principles of
Habs albAyn (perpetuity of the asset) and Tasbeel al-Manfa'a (perpetuity of the usufruct/
benefit), necessitates a specialized accounting framework. The literature review demonstrates
that the shift toward mandatory standardization, the utilization of modern technologies, and the
establishment of a multi-tiered supervisory system have been among the keys to success in
leading countries.

Conclusion: This literature review provides a comprehensive overview of the current state
of knowledge in the field of Waqf accounting and can offer a roadmap for researchers and
policymakers interested in this domain.
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