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Application of Islamic Waqf in Human Capital Development
Based on Waqf in Islamic Countries

Majid jafaryan*

Abstract

Human capital accumulation has gained a central role in the recent growing liter-
ature; because the performance of a nation and economic prosperity depend on
the existence of its physical and human capital. Recent studies show that in the
development process, attention to human capital has increased due to the growth of
globalization, communication mechanisms and diversity in professional training, and
its role in accelerating economic growth, financial procécesses and wealth creation is
increasingly emphasized. On the other hand, in order to consolidate and strengthen
human capital, governments need resources that can help them in this development
process. The present study seeks to answer the question of how Wagf, as one of the
important institutional resources in the history of religious tradition, has been able to
help the development of human capital. To answer this question, an attempt is made
to analyze within the framework of human capital theory and based on examples of
Wagf in Islamic societies how Islamic Waqf has led to the development of human
capital in the form of public education and health care.
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